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Subject: Monthly and Quarterly Report of Invesiments as of September 30, 2018

Santa Clara Valley
Water District A MEMORANDUM
FC 14 (01-02-07)
TO: Beard of Directors FROM: Darin Taylor,
Chief Financial Officer
SUBJECT: Monthly and Quarterly Report of DATE: October 19, 2018

Investments as of September 30, 2018

SUMMARY:

In accordance with District Board Investment Policy and California Government Code sections
53607 and 53646, the Treasurer's Monthly and Quarterly Report of investments as of
September 30, 2018, is attached. This report complies with Executive Limitation-4 Financial
Management.

RATIONALE:

California Govemment Code section 53607 requires the Treasurer of the local agency who has
been delegated with the authority to invest funds to provide a monthly report of the investment
transactions to the legislative body. Furthermore, Government Code Section 53646
recommends that the Treasurer submit a quarterly report to the legislative body of the local
agency to assist with its fiscal oversight role. The quarterly report shall include the types of
invastment, issuer, date of maturity, par, market value and dollar amount for all securities,
investments and moneys held by the local agency. The report shall also confirm compliance of
the portfolio with the investment policy as well as a statement denoting the agency’s ability to
meet its expenditure requirements for the next six months. This report is provided to the Board
in compliance with Board Investment Policy and Government Code sections 53607 and 53646.

STAFF ANALYSIS:

interest Rates

The yield-to-maturity of the District’s portfolio as of September 30, 2018, was 1.93%. This
represents an increase of 0.24% compared to the yield of 1.69% for June 2018.

Table 1 below summarizes the historical yield-to-maturity of the District’s portfolio.

Table 1 - District Portfolio Yield-to-Maturity

(365 days equivalent)

Fiscal September December March June
Year Q1 Q2 Q3 Q4
2018 1.07% 1.20% 1.35% 1.69%
2019 1.93%
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Subject: Monthly and Guarterly Report of Investments as of September 30, 2018

Investment Strategy

In accordance with the strategy recommended by the Investment Committee and approved by
the Board, staff continues to ladder the portfolio. When funds mature, if the money is not
needed for current expenditures, they are reinvested in securities that have maturities of up to
five years.

The average life of the portfolio on September 30, 2018 was 667 days (1.8 years), well within
the 2.5-year average life threshold permitted by the Investment Policy. During the quarter, the
Treasury Officer purchased 18 securities with total par amount of $58 million and yield-to-
maturity ranging from 2.65% to 3.42% and weighted average yield-to-maturity of 2.95%.

The District's portfolio is invested with a primary goal of safety. To accomplish this goal, we only
invest in securities that are permitted by California Government Code and the Board Investment
Policy. These securities have high credit ratings and maturities of no more than 5 years. As of
September 30, 2018, approximately 81% of the portfolio was held in US Government
Treasury/Agency Notes and Municipal Bonds, 13% was held in liquid funds (Local Area
Investment Fund/money market mutual fund) and 6% in supranational/corporate medium-term
notes.

Driving the flattening in the overall yield of the portfolio over the last few years is the low re-
investment rate the District receives. The low short-term interest rate environment is primarily
driven by the continued low Federai Funds target rate. In late 2008, the Federal Open Market
Committee (“FOMC") lowered the Federal Funds target rate to a range of between 0% and
0.25%. The Committee maintained this rate through October 28, 2015 but has since gradually
increased the rate. At the September 26, 2018 meeting, the FOMC stated: “In view of realized
and expected labor market conditions and inflation, the Committee decided to raise the target
range for the federal funds rate to 2 to 2-1/4 percent.”

Staff recommends continuing the strategy of investing in short-term, liquid instruments such as
money market mutual funds, LAIF, high grade corporate medium term notes and short-term
U.S. government treasury and agency securities until financial markets show clear and
continued signs of stabilization and improvement. While this strategy has the effect of achieving
a lower investment yield compared to a longer-term investment strategy, safety and liquidity of
the District portfolio will be maintained. Staff will look for vaiue within the five-year horizon and
will match maturities with cash flow requirements as opportunities arise.
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Subject: Monthly and Quarterly Report of Investments as of September 30, 2018

Interest income

For the quarter ended September 30, 2018, the District received total interest earnings of
$2.8 million. Table 2 below illustrates the historical interest earnings of the District’s investment

portfolio.
Table 2 — District Portfolio Quarterly Interest Earnings

Fiscal Year Quarter Ending: Earnings* |
2017-18 September 1,357,183
December 1,445,069
March 1,694,399
June 2,089,313
Total $4,532,742
2018-19 September $2,754,544
Total $2,754,54

* Earnings include interest earned plus accrued interest and adjustments for
premiums/discounts for the period.

Performance Measurement

The District benchmarks its portiolio performance against the 24-month floating average of the
2-year Treasury note. This benchmark approximates relatively closely ta the haldings of the
District. However, there is no benchmark that will exactly mimic the District’s mix of investments.

For the quarter ended September 30, 2018, the District portfolio yield-to-maturity was 1.93%
while the benchmark yield was 1.74% for a favorable difference of 0.19%. Yieids on the 2-year
Treasury note reflect the gradually rising interest rate in the short end of the yield curve. The
District's yields are modestly higher because of the staggered maturity investment strategy
described above and holding to maturity certain securities purchased in times of higher rates.

As a result of low interest rates in the current market environment, the redemption of higher-
yielding callable securities and the continued maturities of securities bought in better economic
times, the yield on the District’s investment portfolio is expected to remain modest over the next
few quarters but may gradually increase over time as the U.S. economy improves and global
uncertainties wanes. The portfolio will continue to be invested according to the tenets of safety,
liquidity and yield in conformance with the California Government Code and District Investment

Policy.
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Subject: Monthly and Quarterly Report of Investments as of September 30, 2018

Summary of Cumulative Changes in the District Portfolio

The book value of the portfolio was approximately $569 million on September 30, 2018
compared to $593 million on June 30, 2018, a decrease of $24 million or 4.1%. This decrease
reflects the normal fluctuations of the District's investment portfolio due to receipt of expected
revenues. (e.g. property taxes, water utility revenues, etc.) which are offset by planned
expenditures for debt service, operating and capital projects incurred during the quarter.

The historical quarterly changes in book value are summarized in Table 3 below.

Table 3 — District Portfolio Book Value

Fiscal Quarter Ending: Book Value $ Change % Change

Year

2017-18 September $474,868,284  ($39,189,998) -7.6%
December $495,595,536 $20,727,252 4.4%
March $497,869,226 $2,273,690 0.5%
June $593,317,881 $095,448,365 19.2%

2018-19 September $569,055,572 ($24,262,020) -4.1%

Portfolio Market Valuation

In accordance with California Government Code, all public agencies must report unrealized
gains and losses in their investment portfolios on a quarterly basis. Table 4 below shows the
market value of the District’'s investments as reported by ICE Data Pricing & Reference Data,
LLC on September 30, 2018 compared to the amortized book value.

Table 4 — District Portfolio Market Value

Market Value $563,509,444
Amortized Book Value $569,055,572
Unrealized Gain (Loss) ($5,456,128)

If the entire portfolio had been liquidated on September 30, 2018, the District would have
received $5.4 million less than the total amortized cost of the portfolio. This is the result of an
inverse relationship between changes in market interest rates and the value of investment
securities. As general market interest rates increase, the value of investments purchased at
lower yields decrease, and as general market interest rates decrease, the value of investments
purchased at higher yields increase.

The District’s Investment Policy dictates a buy-and-hold strategy in which the District holds all
securities to their maturity under normal operating conditions. When an investment matures, the
District is paid the full-face value of that security and therefore incurs no loss or gain. Since the
portfolio was not liquidated, the “gain” was unrealized and had no impact on the portfolio size or
yield.
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Subject: Monthly and Quarterly Report of Investments as of September 30, 2018

Collateralization of Outstanding Repurchase Agreements

As of September 30, 2018, the District had no outstanding repurchase agreements.

Debt information

The District Investment Policy and governmental regulations require that the District report on
the investment of bond proceeds. Investment of bond proceeds is governed by the legal bond
documents and applicable governmental regulations. In particular, these funds can be invested
for longer periods to match the terms of the outstanding bonds.

Investment of Debt Proceeds
Table 5 below summarizes the debt proceeds investment information as of September 30,

2018. The investment of the debt proceeds are in accordance with the provisions for Permitted
Investments as specified in each comesponding Indenture/ Trust Agreement.

**Table 5 — Debt Proceeds Market Value

L Market Value Yield at Maturity
Description 09/30/2018 market Date
Series 2012A Reserve Fund $5,105,066 1.875% 09/30/2022
Series 2017A Acquisition and Construction $5,467,414 1.50% 02/28/2020
Fund & Cost of Issuance Fund

Compliance with State Law and District Policy

For the quarter ended September 30, 2018, all investments were in compliance with the Board
Investment Policy which include relevant laws and regulations. The investment portfolio has
been structured to ensure that sufficient monies will be available to cover anticipated
expenditures in the coming six months.

Socially Responsible Investments

In a unanimous vote on December 12, 2017, the board voted to amend the district's investment
policy to promote socially responsible investment {(SRI) practices, and adopted a set of moral,
ethical, environmental, social and governance guiding principles (ESG) to lead investment
decisions. The hoard also approved prioritizing local investment possibilities with California
based banks and banks with less than $10 billion in assets, to keep funds in the local economy
and promote local job growth..

To implement the Board's directive, staff is conducting a comprehensive research of various
banks and credit unions in the Bay Area to evaluate and measure risks and financial impacts.
The financial impacts include assessing ESG factors to optimize risk-adjusted returns,
influencing corporate behavior to enhance long-term outcomes, and contributing fo the integrity
of the financial market. The non-financial impacts include assessing the long-term investment
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Subject: Monthly and Quarerly Repoert of Investmenls as of September 30, 2018

horizon to reflect concerns and values of stakeholders and managing the reputation and
business risk of the organization.

Staff is actively researching eligible Bay Area banks and credit unions based on Federal Deposit
Insurance Corparation (FDIC) and National Credit Union Administration (NCUA) data. Staff is
planning on acquiring three new additional Certificates of Depaosit (CDs} within the second
quarter of FY 2019, from Community Bank of the Bay (Oakland), San Francisco Bank (San
Francisco), and Technology Credit Union {San Jose). The rates published on the website for
these institutions range from 0.45% to 2.28%. Staff is actively negotiating for higher rates
ranging from 2.00% to 2.78%.

A summary of the change in the Disfrict's investment in certificates of depasit is summarized in
Table € below.

Table 6 — Certificate of Deposit Summary

L Book Value Book Value Increase/ % Change
Description 06/30/2018 09/30/2018 (Decrease)
Certificates of Deposit $1,430,000 2,150,000 720,000 50%

{i(w, :f A/\./q_ A,

Prepared by: Marie T. Martinez .~
Treasury Management Analyst Il

R roeeme gt et rs e e

Treasury/Debt Officer

Attachments:

1: Portfolio Management reports
2. Portfolio Composition Pie Chart
3: Yield Comparison Graph
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Santa Clara Valley Water Dist.
Portfolio Management

Page 1
Activity Summary
September 2017 through September 2018
Yield to Maturity Managed Number Mumber

Maonth Number of Total 360 365 Paol of Investments of Investiments Average Avarage
End Year Securitles Inveated Equivalent Equivalent Rate Purchased Redeemed Term Days to Maturity
September 2017 121 474,868,284 .49 1.058 1.073 0.920 8 7 862 448
QOctober 2017 122 472,103,398.10 1.101 1.116 1.07C 4 4 871 458
November 2017 122 470,173,284 42 1.116 1.132 1.070 b 4 869 449
December 2017 133 495,595,536 .47 1.180 1.197 1.070 13 2 866 485
January 2018 136 517,771,268.78 1.262 1.280 1.200 8 5 871 479
February 2018 137 496,477,704.85 1.314 1.332 1.200 2 1 920 490
March 2018 135 497,869,226 39 1.326 1.345 1.200 3 5 895 479
April 2018 134 518,778,072.64 1.327 1.346 1.500 1 2 853 436
May 2018 148 507 526,322.24 1.542 1.563 1.661 14 15 911 547
June 2018 154 593,317,591.28 1.669 1.692 1.861 20 0 932 598
July 2018 163 576,222,009.40 1.800 1.825 1.900 10 5 994 645
August 2018 161 §73,861,521.23 1.751 1.816 1.900 3 2 1,007 639
September 2018 165 569,055,571.75 1.802 1.929 1.90C 6 3 1,043 667
Average 141 520,278,201.76 1.415% 1.434% 1.404 T 4 915 523

Portfolio SCVw

AC

Run Date: 10f11/2018 - 16:39
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Santa Clara Valley Water Dist.
Portfolio Management

i Page 2
Activity By Type
September 1, 2018 through September 30, 2018
Stated  Tranaaction Purchases Redemptions

cusip Investment # Issuer Rate Date ot Deposlts or Withdrawals Balance

Total 56,481,889.54 61,120,613.83 569,055,571.75
Portfolio SCVW
AC

RAun Date: 10411/2018 - 18:39
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Santa Clara Valley Water Dist.

Portfolio Management

Portfolio Details - Investments

September 30, 2018

Page 1

Average Purchase Stated YTM Days to  Maturlty
Cusip Investment # Issuer Balance Date Par Value Markat Value Book Value Rate 365 Term Maturity Date
Treasury Securities - Coupon
B12828XES 5155 US Treasury Bill 1002472017 3,000,000,00 2,937,186.00 2,893 280.00 1.500 1.638 950 608 05/31/2020
312828037 5208 LS Treasury Bill A5/10/2018 5,000,000.00 4,807,225.00 4,840,51313 1.250 2642 1,056 €12 033142021
9128284P2 5277 US Treasury Bill 08/21/2018 3,000,000.00 2.981,133.00 3,006,049.20 2626 2,871 957 957 DS/M5f2021
Subtotal and Average 8,833,975.88 11,000,000.00 10,725, 544,00 10,842.,842.33 2429 1,002 B41

Federal Agency lssues - Coupon
HMAEFRIO 4881 Federal Farm Credit Bank 0172082016 5,000,000.00 4,984,065.00 5,001 276.55 1.280 1.095 1,034 48 111182018
J133EF5X1 5017 Federal Farm Credit Bank 05/04/2016 3,000,000.00 2,975,859.00 3,002 953.07 1100 0930 1,084 214 DSO3f2010
HMAEFSIT 5044 Federal Farm Credit Bank Q7/07/2016 1,000,000.00 998,084.00 1,001,175.32 1.300 0714 890 T4 121412018
I IIEDVKS 50565 Federal Farm Credit Bank 09/21/2016 3,344,000.00 3,333,245.70 3,356,077.92 1.750 0.960 808 168 031872019
3133EG2D4 5084 Federal Farm Credit Bank 01/24/2017 3,000,000.00 2,067,984.00 3,003 371.46 1.550 1.434 976 361 08/27/2019
3133EGSD3 5086 Federal Farm Cradit Bank 01272017 3,000,000.00 2,813,622.00 3,000,000.00 2.030 2030 1,826 1214 01/27/2022
I1IIEGWL2 E0g9 Federal Farm Credit Bank 0172772017 3,000,000.00 2,067 580.00 2,999 684.74 1.500 1.509 1,056 444 121192019
I IIEHJAZ 5095 Federal Farm Credit Bank OB/08/2017 3,000,000.00 2,841,410.00 3,000,096.17 1.550 1.548 1,008 585 05/08/2020
3133EHHNE 5098 Federal Farm Credit Bank 0511062017 3,000,000.00 2,980,284.00 2,998 577 .53 1.350 1.432 72z 213 05022018
I IIEHGSE B101 Federal Farm Credit Bank 08102017 3,000,000.00 2 867.644.00 2,993 ,528.05 2,030 2084 1811 1,302 04/25/2022
3133EHPDY 5118 Federal Farm Credit Bank 08/29f2017 3,000,000.00 2,842 48300 3,000,000,00 1.670 1.570 1,088 630 062272020
3133ECPDO 5141 Federal Farm Credit Bank 094142017 2,085,000.00 2,038,828.32 2,083,08173 1.420 1.478 o972 590 D5/13f2020
3133EHJA2 5142 Federal Farm Credit Bank 08/14f2017 1,850,000.00 1,813,869.50 1.851,730.97 1.550 1.490 987 585 08/08/2020
J13I3EHZIHY 5143 Federal Farm Credit Bank 0er2072017 2,000,000.00 1,838,502.00 2,000,000.00 1.840 1.840 1,484 1,085 09/20/2021
3133EHM:34 5154 Federal Farm Credit Bank 11012017 3,000,000.00 2,854,082.00 3.000,000.00 2.230 2230 1329 1,492 11/01/2022
3133EGBLS 5170 Federal Farm Credit Bank 12262017 3,000,000.00 2,831,600.00 2,869,993 .60 1.370 2.000 a75 596 05/19/2020
J13IIEHTTE 5172 Federal Farm Credlt Bank 122872017 3,000,000.00 2,963,419.00 2.990,449.20 1.830 2.030 ave 597 05202020
3133EGBLS 5175 Federal Farm Credit Bank 122872017 3,000,000.00 2,931,600.00 2.867.6512.14 1.370 2.050 ar2 595 05/19/2020
3133EGCNS 5178 Federal Farm Credit Bank 122872017 5,000,000.00 4.911,645.00 4,684 803 35 1.480 2.000 784 518 03022020
3133EGBLE 5177 Federal Farm Credit Bank 12282017 4,000,000.00 3,508,800.00 3.957.718.70 1.370 2.038 ar2 506 0%5/19/2020
3133EJAD1 5184 Federal Farm Credit Bank 12az018 5,000,000.00 4923275.00 4697 991,18 2.150 2189 1,085 814 12/253/2020
3133E4AD1 5185 Federal Farm Credit Bank 4232018 5,000,000.00 4,623 275.00 4,995 81810 2.150 2154 1,085 814 12/23/2020
F133EJMU0 5212 Federal Farm Credit Bank 0572018 5,000,000.00 4,980,625.00 4 867 730.02 2.740 2811 1079 B42 04/30/2021
3133EJQGT 5216 Federal Farm Credit Bank 0542412018 5,000,000.00 4,985 470.00 5,000,000.00 3230 3.230 1,828 1,686 05/24/2023
J133EIMCO 8232 Federal Farm Credit Bank 05/30{2018 3,000,000.00 2,963,988.00 3,008,750.00 3.000 2898 179 1,887 04/25/2023
3133EJTHS 5249 Federal Farm Credit Bank 0B/29/2018 4,500,000.00 4,475 578.50 4 50874217 2.500 2748 1398 1,304 04/27/2022
3133EGAHB 5251 Federal Farm Credit Bank arinafz01e 4,582,000.00 4,427 165.06 4 449 593.47 1.550 2780 1049 250 08MTI20M
3133EJ5AR 5252 Federal Farm Credit Bank 07/D3r2018 5,000,000.00 4 677 285.00 b, 008, 220.41 2730 2702 1,084 2994 08/21/2021
J133EJVES 6282 Federal Farm Credit Bank QFi2512018 3,000,000.00 2 984 288 00 3,000,000.00 3.120 3120 1461 1,393 OT/25/2022
313383G08 4857 Federal Home toan Bank 071142015 2.,500,000.00 2 494 392 .50 2,500,051.89 1.300 1.291 1,282 BT 1242712018
Portfolio SCVW
AC

Run Date: 10M11/2018 - 16:39
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Santa Clara Valley Water Dist.

Portfolio Management

Portfolio Details - Investments

September 30, 2018

Page 2

Purchase Stated YTM Days to  Malurity
cusiP Investment # lssuer Date Par Value Market Value Baok Value Rate 365 Term Maturity Date
Federal Agency Issues - Coupon
3130AAQVE 087 Federal Home Loan Bank 013072017 3,500,000.00 343873250 3,500,000.00 1.670 1.670 1,188 577 04/30/2020
313379RB7 5131 Federal Home Lean Bank 08/23/2017 3,000,000.00 2,921,688.00 3.017,017.54 1875 1857 1,388 984 06/11/2021
313382K69 5132 Federal Home Loan Bank 08/2372017 3,000,000.00 2,921,055.00 3,010,807.58 1.750 1.598 1,297 883 0D3M2f2021
313383HUS 5139 Federal Home Loan Bank 09/08/2017 3,000,000.00 2,945,823.00 3,016,891.63 1.750 1410 1,008 620 DEM2/2020
3130A0XD7 5210 Federal Home Lean Bank 05/17/2018 3,000,000.00 2,964,027.00 297168912 2375 2778 1,030 883 D3M2/2021
3133732Y7 5211 Federal Home Loan Bank 05/17/2018 5,000,000.00 5,085,470.00 5,100,425.32 3825 2785 1,030 803 03M2/2021
3130AECJS7 5215 Federal Home Loan Bank 052472018 5,000,000.00 4,985,890.00 5,003,880.85 2625 2.580 735 805 05/28/2020
3130AEF54 5223 Federal Home Loan Bank 06/08/2018 5,000,000.00 4,945945.00 5,000,000.00 3.100 30D 1826 1,711 08/08/2023
3130A1880 5237 Federal Home Loan Bank 06/19/2018 4,620,000.00 4,571,813.40 4,593,020.85 2825 2804 1,361 1,257 Q312022
3130AEEHS 5238 Federal Home Loan Bank 06/19/2018 5,000,000.00 4,947,730.00 5015,853.43 3.150 3172 1778 1,674 05/022023
313378CRO 5241 Federal Home Loan Bank 062172018 §,000,000.00 4,888,365.00 4912 320,90 2.250 2789 1,358 1,257 0Q3M1/2022
313378CR0O 5243 Federal Home Lean Bank 06/21/2018 5,000,000.00 4 886,885.00 4,913,843.13 2250 2780 1,358 1,257 Q3aM12022
3133XPKGSE 5244 Federal Home Loan Bank 062172018 5,000,000.00 5,261,695.00 5,392,456.15 4750 2848 1723 1,627 03/10/2023
3130AEVWMSE 5275 Federal Home Loan Bank 09/28/2018 3,000,000.00 2,990,607.00 3.000,000.00  3.000 3.000 1461 1,458 09/28/2022
3130AEYH7 5278 Federal Home Loan Bank 09/28/2018 2,000,000.00 1,898,808.00 2,000,000.00  3.420 3420 18268 1,823 08/28/2023
313376BRS 4595 Federal Home Loan Bank-CH 01/20/2018 5,000,000.00 4,995,170.00 500581413 1750 1.185 1,059 74 12114/2018
313376BRS5 4006 Federal Home Loan Bank-CN 012272016 5,000,000.00 4,995,170.00 5,006,044.92 1.750 1.142 1,057 74 121402018
313376BRS 4999 Federal Home Loan Bank-CN 01/21/2016 3,000,000.00 2.997102.00 3,004,180.53 1.750 1.050 1,058 74 12142018
313376BR5 5000 Federal Home Lean Bank-CN 01/21/2018 3,000,000.00 2,997,102.00 3,003,819.38  1.750 1110 1,058 74 1211472018
313376BRS 5001 Federal Home Loan Bank-CM 01/21/2018 3,000,000.00 2,997,102.00 3,004,071.34  1.750 1.088 1058 74 121142018
3120A7PWY 5012 Federal Home Loan Bank-CN 04/182016 5,000,000.00 4,863,310.00 4,998,822 .40 0.950 0.953 1082 186 04/05/2019
3130A8H44 5024 Federal Home Loan Bank-CM 07/01/2016 5,000,000,00 4,857 615.00 500000000  1.150 1150 1,461 838 07/01/2020
313376BRS 5045 Federa!l Home Loan Bank-CN 07f07/2018 3,000,000.00 2,997,102.00 3,008,330.27 1.750 0.609 890 74 12n4/2018
313376BR5 5057 Federal Home Loan Bank-GN 09/21/2018 3,000,000.00 2,997,102.00 3.005,19545 1750 0.885 B14 74 1211412018
3130AT7L37 5058 Federal Home Loan Bank-CN 10/20/2018 3,000,000.00 2,984,913.00 3,004,313.11 1.250 0.930 876 165 03152018
3133782M2 5060 Federal Home Loan Bank-CN 1072572018 3,000,000.00 2,988,939.00 3,006,990.48 1.500 0.958 864 158 03/08/2018
3130A9V32 5082 Fegeral Home Loan Bank-CN 11115/2016 5,000,000.00 4,865,500.00 5000,000.00  2.000 1.715 1,826 1,141 11115/2021
3130ABECSH 5102 Federal Home Loan Bank-CN 0526/2017 2,000,000.00 1,860,834.00 2,000,000.00 1.600 1.600 1,096 E03 D5126/2020
3130ABECSH 5103 Federal Home Loan Bank-CN 05/26/2017 3,000,000.00 2,941,251.00 3,000,000.00 1.600 1800 1,688 G603 D5/26/2020
3130ABPY2 §122 Federal Home Loan Bank-CN 0711472017 2,000,000.00 1,861,706.00 1,997,936.15 1.690 1751 1,081 £37 DB/29/2020
3133v8J77 5123 Federal Home Loan Bank-CN 07/14/2017 3,000,000.00 2,960,157.00 3,015,904.94 1.875 1.500 g73 528 DaM¥2020
313378477 5144 Federal Home Loan Bank-CN 081372017 3,000,000.00 2,960,157.00 3,018,691.95 1.875 1.436 812 529 031342020
313378477 5147 Federal Home Loan Bank-GN 10/03/2017 3,000,000.00 2,960,157.00 3,011,762.80 1.875 1.598 892 529 031342020
3130ACKGE 5143 Federal Home Loan Bank-CN 10/24/2017 3,000,000.00 2,893,263.00 3.000,000.00 23200 2200 1,828 1484 10/24/2022
3130A5P85 5168 Federal Home Loan Bank-CN 1226/2017 2,500,000.00 2,483,727 .50 2,493,38813  1.800 1.981 825 548 0H3042020
3133714H6 5171 Federal Home Loan Bank-CN 12/26/2017 1,400,000.00 1,003,011.00 1.014,510.37 3.000 1.981 813 534 03/18/2020

Paorifolic SCVW
AC

Run Date: 10/11/2018 - 16:39
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Santa Clara Valley Water Dist.
Portfolic Management
Portfolio Details - Investments
September 30, 2018

Page 3

Average  Purchase Stated YTM Daysto Maturity
cusip Invesiment # Issuer Balance Date Par Value Market Value Book ¥alue  Rate 365  Term Maturity Date
Federal Agency Issues - Coupon
3130ACNB3 5178 Federal Home Loan Bank-CN 12/29/2017 5,000,000.00 4,912,030.00 4,978,118.08  1.700 2.002 BES 592 D6H5/2020
3130AD4XT7 5183 Federal Home Loan Bank-CN 01/19/2018 5,000,000.00 4,907,385.00 4580,932.34  2.000 2180 1,057 802 1241142020
3130ADUJD 5214 Federal Home Loan Bank-CN 05/24/2018 5,000,000.00 4,959,630.00 5011,793.84  2.375 2,520 875 546 D30/2020
3137EADG1 4870 Federal Home Loan Mortgage Cor 06/25/2015 3,000,000.00 2,985,015.00 3,005376.23 1750 1471 1,435 241 05/30/2019
3134G8QB8 5005 Federal Home toan Mortgage Cor 03/20/2016 3,000,000.00 2,983,125.00 3,000,00000 1.270 1270 1,095 179 034282019
3137EADGA 5014 Federal Home Loan Morigage Cor 04/18/2016 5,000,000.00 4,975,025.00 502545499 1750 0970 1,157 241 05/30/2019
3137EADG1 5015 Federal Home Loan Morigage Cor 04/18/2016 5,000,000.00 4,975,025.00 502577030 1750 0,960 1,137 241 05/30/2018
3137EADG1 5016 Federal Home Loan Martgage Cor 05/04/2016 3,000,000.00 2,885,015.00 3015088687  1.750 0.980 1,121 241 05/30/2019
3134GOXUS 5027 Federal Home Loan Mertgage Cor 06/30/2016 3,000,000.00 2,978,571.00 3,000,000.00  1.500 1.288 1,278 455 12/302019
313468YJ0 5041 Federal Home Loan Morigage Cor 08/30/2016 1,615,000.00 1,678,920.58 161500000  1.300 1.300 1,828 1,003 0G/30/2021
3137EADZ9 5059 Federal Home Loan Morigage Cor 10/25/2016 3,000,000.00 2,978,790.00 300310618  1.125 0.930 502 196 04/15/2019
3134GBVE2 5153 Federal Home Loan Marigage Cor 10/30/2017 3,000,000.00 2,818,334.00 3,000,000.00 2000 2.000 1,388 1,033 07/20/2021
3134GB4R0 5162 Federal Home Loan Morigage Cor 1211512017 3,000,000.00 2,927,104.00 3,000000.00  2.250 2250 1,826 1,536 12/15/2022
3134G5KY0 5207 Federal Home Loan Morigage Cor - 05/15/2018 5,000,000.00 4,981,940,00 5,000,000.00  $.200 3.200 1,828 1,687 05/15/2023
3134G5MUS 5217 Federal Home Loan Mortgage Cor 08/15/2018 5,000,000.00 4,958,225.00 5,000,000.00  3.000 3.000 1481 1,353 06/16/2022
3134G50B4 5234 Federal Home Loan Mortgage Cor 06/28/2018 3,000,000.00 2,993,424.00 3.000,000.00 3250 3.250 1,828 1,73 06/28/2023
3134GS0B4 5235 Federal Home Loan Mortgage Cor 06/28/2018 3,000,000.00 2,093,424.00 3,000,000.00  3.250 3250 1,828 1731 06/28/2023
3134GSORS 5238 Federal Home Loan Mortgage Cor 06/28/2018 5,000,000 .00 4,980,120.00 5,000,000.00  3.000 3001 1,388 1,274 03/28/2022
3134GSKY0 5239 Federal Home Loan Mortgage Cor 0&/20/2018 5,000,000.00 4,981,940 00 501202015  3.200 3216 1,790 1887 05/15/2023
31346554 5281 Federat Home Loan Mortgage Cor 07/30/2018 5,000,000.00 4,970,805.00 5,000,000.00  3.000 3000 1,249 1,186 12/302021
3134GSVEE 5264 Federal Home Loan Mortgage Cor 01312018 5,000,000.00 4,978,170.00 5.000,000.00 3250 3.250 1,826 1,808 0911312023
3134GSWW1 5266 Federal Home Loan Morigage Cor 09/18/2018 5,000,000.00 4,978,100.00 5,000,000.00  3.000 3.000 1277 1,284 0X/16/2022
3137EAEB1 5058 Fed Home Loan Mort Corp-CN 08/21/2016 3,000,000.00 2,980,532.00 2,997 49627  0.875 0.981 1,031 201 07/19/2019
3137EAEBA1 5080 Fed Home Loan Mort Corp-CN 014232017 3,000,000.00 2,960,532.00 2,088,592.50  0.875 1.360 907 281 07/19/2019
3137EAEB1 5083 Fed Home Loan Mart Corp-CN 01/23/2017 3,000,000.00 2,980 532.00 2,988,583.57  0.875 1.381 907 281 07192019
3137EAEF2 5119 Fed Home Loan Morl Corp-CH 0B/30/2017 5,000,000.00 4 833 350.00 4,887,264.76 1375 1.543 1025 S67 04/20/2020
3137EAEF2 5120 Fed Home Loan Morl Corp-CN 08/30/2017 3,000,000.00 2,936,010.00 2,983,268.79  1.375 1523 1,025 567 04/20/2020
3137EADR7 5145 Fed Home Loan Marl Corp-CN 05/13/2017 3,000,000.00 2,934 660,00 2.997,438.61 1.375 1.430 951 578 05/01/2020
3135G0A7S 5180 FNMA Discount Nate 01/18/2018 5,000,000.00 4,928,845,00 4,972,37208 1625 2059 733 477 01/21/2020
3135G0ZA4 4871 Fed Natl Morigage Assoc 08/25/2015 3,000,000.00 2,994,327 .00 300564288  1.875 1370 1335 141 02M9/2019
3135G07ZY2 4872 Fed Natl Morigage Assoc 067252015 3,000,000.00 2,968,230.00 3,003,646 57  1.750 1.840 1615 421 11/26/2019
3135G07Y2 4873 Fed Natl Mortgage Assoc 08/25/2015 3,000,000.00 2,968,250 .00 3,002,88458  1.750 18680 1615 421 11/26/2019
3135G0YT4 4888 Fed Natl Morigage Assoc 07/02/2015 5,000,000.00 4,995,285,00 5002 768.00 1825 1.280 1,244 87 112712018
I135G0YT4 4896 Fed Natl Morigage Assoc 071412015 2,500,000.00 2.497.642.50 250142308 1825 1250 1232 57 112712018
3135GOR39 5077 Fed Natl Mortgage Assoc 01/23/2017 3,000,000.00 2,047,473.00 2,963,883.85  1.000 1617 1,004 388 10/24/2018
3135G0ZG1 5078 Fed Nall Morigage Assoc 01/23/2017 3,000,000.00 2,975,292.00 300972335 1750 1.400 962 346 09122018

Portfalio SCVW

Run Date: 10M11/2018 - 16:38

24

AC

PM (PRF_PM2) 7.3.0



25



26



Santa Ciara Valley Water Dist.

Portfolio Management

Portfolio Details - Investments

September 30, 2018

Page 6

Average Purchase Slated YTM Days to  Waturity
CUSIP Investment & Issuer Balance Date Par Value Market Value Book Value  Rate 365  Term Maturity Date
Municipal Bonds
T9765R356 8167 San Fran CY&Cnty CA PUC WTR 1212812017 100,000.00 98,379.00 100,000.00 2.298 2292 1,039 762 11/01/2020
798170AES 5168 San Jose Redevelopment Ag 02/26/2018 3,000,000.00 2,933,880.00 2 978 482 38 2630 2830 1617 1,400 08/01/2022
T98170AEG 5190 San Jose Redevelopment Ag 02/28/2018 2,000,000.00 1,955,820.00 1,989,223.35 2.830 2780 1615 1,400 08/01/2022
798189PB6 5218 San Jose Evergreen 06/05/2018 1,000,000.00 999.340.00 1,000,000.00 2.857 2.859 453 335 09/01/2019
798189PC4 5219 San Jose Evergreen 0&/05/2018 285,000.00 284.313.15 285,000.00 2.827 2.828 819 701 09/01/2020
798189PD2 5220 San Jose Evergreen 0&/05/2018 230,000.00 241,477.00 242,359.11 5.000 3.051 1,184 1,066 09/01/2021
798189PED 5221 San Jose Evergreen 06/05/2018 130,000.00 138,106.80 138,402.25 5.000 3.223 1,549 1431 09/01/2022
798189PB& 5242 San Jose Evergreen 06/22f2018 1,850,000.00 1,848,779.00 1,852,575.77 2.657 2.500 436 335 09/01/2019
Subtotal and Average 25,246,167.20 25,194,212.26 24,876,202.80 25,245,293.33 2556 1,388 1,113
Total and Average 568,523,154.25 569,430,719.75 563,599,444.08 569,055,571.75 1.929 1,043 667
Partfolic SCVW

Run Date: 10M1/2018 - 16:39
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Santa Clara Valley Water Dist.
Portfolio Management

Page 7
Portfolio Details - Cash
September 30, 2018
Average Purchase Stated YT Days to
CU3IP Investment # Issuer Balance Dale Par Value Market Value Book Value Rate 365 Term Maturity
Average Balance 0.00 0 0
Total Cash and Investments £89,523,154.25 £659,430,719.75 563,599,444.08 569,055, 571.75 1929 1,043 587
Portfolio SCvW
AC

Run Dame: 101172018 - 16:39
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Santa Clara Valley Water Dist.

Trangaction Activity Report

Page 11
Sorted by Transaction Date - Transaction Date

New Pringipal Total

Invaatmernt # Fund CLSIP Inv Descrip TransactionType TransactionDate MaturityDate RedemptionType Principal Paydowns Interest Cash
5208 82 912828Q37 UNITED STATES Interest 10/01/2018 03131/2021 31,250.00 31,250.00
5206 82 9128280137 UNITED STATES Accr Int 10f01/2018 03312021 %5,830.80 -8 830,60 0.00
5214 82 3130ADLLIB FEDERAL HOME Interest 10/01/2018 03/30/2020 63,993.08 53,993.06
5214 8z 3130ADLLIS FEDERAL HOME Accr Int 10/01/2018 03/30/2020 22,430.56 -22 430,56 0.00
5233 82 320337BVe FIGBCA 2.3% MAT  Interest 10/01/2018 08/28/2020 48B.82 46B.82
Totals for 10M1/2018 29,261.16 141,813.22 171,074.38

Grand Total 304,198,949.01 224,055,893.51  2,012,304.15 -78,130,751.35

Portfolic SCWVW

Run Date: 10M12/2018 - 13:39
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Santa Uara Valley Water Distrit

Santa Clara Valley Water Dist.

Purchases Report
Sorted by Fund - Fund

July 1, 2018 - September 30, 2018

Original

Purchase

SANTA CLARA VALLEY WATER
5750 Almaden Expressway
San Josa, San Jose, Ca 951

(408)265-2807

3 Principat Accrued Raleat Maturity Ending
Cusip investment # Fund Type Issuer Par Value Date Payment Purchase at Purchase Purchas Date YTM Book Value
Treasury Management Fund
5Y54912 4912 B2 PA3 APPLE 0.00 07/01/2018 07/01 - Monthly .00 0.005 0.005 0.00
3133EGAHS 5251 82 FAC FFCB 4,582,000.00 D7/032018 11H7T - 057 4,427 357 50 9,074.91 1.550  D&MT7I2021 2780 4,449 593,47
3133EJSAS 5252 B2 FAC FFCB ' 5,000,000.00 07/03/2018 1221 - 06/21 5,004,000.00 4,550.00 2730 06/21/2021 2.702 5,008,220.41
313B8GANMA 5253 B2 FAC FNMA 5,000,000.00 O7103/2018 11727 - 05/27 4 874,750.00 11,000.00 2200 D5fZ7Fr2022 2.883 4,893,600.43
624788CU1 5250 B2 NCB MUFG 240,000.00 07/03/2018 01/03 - O7/03 240,000.00 2650 07/08/2020 2650 240,000.00
544351MNS 5248 B2 MUN CY LA 2,500,000.06 07/12/2018 03/01 - DBVOT 2,500,000.00 2,600 09/01/2022 2,889 2,500,000.00
544351MNG 5247 82 MUN CY LA 2,500,000.00 07/12/2018 03701 - DBV01 2,500,000.00 2900 09/01/2022 2899 2,500,000.00
33715LBTE 5260 82 NCB 1STTCH 240,000.00 07162018 08/16 - Monthly 240,000.00 3.250 Q7/18f2022 3.253 240,000.00
3133EVEB 5282 82 FAZ FFGB 3,000000.00 07/25/2018 01125 - 0F25 3,000,000.00 3120 Ovi25/2022 3120 3,000,000.00
IAGESHL H281 82 FAC FHLMC 5,000,000.00 07/30/2018 0130 - 07/30 §,000,000.00 3.000 12/30/2021 3.000 5,000,000.00
130B6YTZ2 5263 82 MUN CADWR 2,000,000.00 08/13/2018 11/07 - 05/01 1,937,380.00 11,333.33 2000 08/01/2022 2,804 1,950,959.79
478160CD4a 5265 82 MC1 J&J 3,000,000.00 0B/30/2018 09/03 - 03703, 2,936 ,460.00 Received 2250 03032022 2889 2,938,019.57
33018CBL3 5272 B2 NCB FRB 240,000.00 D&/31/2018 02/28 - 08/28 240,000.00 2,800 DB/268/2020 2.792 240,000.00
3134GSVES 5264 B2 FAC FHLMC 5.000,000.00 08AW2018 03113 - 09113 5,000,000.00 3.260 08M3/2023 3.250 5,000,000.00
3134G5WwW1 5288 82 FAC FHLMC 500000000 09/0/2018 03718 - D918 5,000,000.00 3.000 03M8/2022 3.000 5,000,000.00
313550027 5276 82 FAC FNMA 5,000,000.00 08/21/2018 10113 - 04/13 4,950,925.00 54,861.11 2.500 04M3f2021 2900 5,006,318.38
9128284P2 5277 82 TRC T-BILL 3,000,000.00 09/21/2018 11/15-05M15 2,981,250.00 27.606.30 2825 05Ms2021 2.871 3,008,048.20
3130AEWME 5275 82 FAC FHLB 3,000,000.00 09/28/2018 03/28 - 09/28 3,000,000.00 3.000 09/28/2022 3.000 3,000,000.00
3130AEYHY 5278 82 FAC FHLB 2,000,000.00 09/28/2018 0/28 - 09/28 2,000,000.00 3420 09/28/2023 3420 2,000,000.00
- Subtotal 56,302,000.00 55,832,122.50 118,424.65 55,975,761.25
Total Purchases 56,302,000.00 55,832,122 .50 118,424.65 55,975,761.25

Received = Accrued Interest at Purchase was received by meport ending date.

Run Dale: 104152018 - 11:28
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